


CAPITAL OIL AND GAS DEPOT

CLOCKS ONE

1. The Managing Director / CEO  supported by Executive Director cuts the anniversary cake as the General Manager and wife watches. 2. The 
General Manager flanked by Assistant General Manager and Executive Director addresses the staff  3. The Management Team celebrates.

arch 17, 2008 marked a milestone in the life of Capital Oil and Gas as she clocked one year in depot operation.  It was a day of stock take and when 
we looked around, there were very many reasons to bless and honour the name of the Lord for the great things He had done in the life of the 
company in just one year. The day was remembered and marked in a low keyed ceremony with praises, prayers and thanksgiving to  Almighty God  M

for His marvelous and wonderful deeds towards us all in the last one year. Encomiums were showered on our indefatigable Managing Director/Chief 
Executive Officer, Mr Ifeanyi Patrick Ubah, for his visionary and exemplary leadership qualities.  He was encouraged by all to fire on all cylinders in the belief 
that all things worketh together for good to them that love and fear God. We say three hearty cheers to the Capital Oil Spirit which has become the chief 
corner stone for our success.
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Editorial

 year ago, Capital Oil and Gas Industries Limited opened her 

depot for business, under the headship of her indefatigable AManaging Director/ CEO, Mr. Patrick Ifeanyi  Ubah. Ever since, 

the business have continued to expand its frontiers in the fast growing 

oil and gas sector of the economy (downstream). The Company has not 

only grown, it has attained an enviable and unimaginable height in the 

past one year. This spurred the MD/CEO Mr. Patrick Ifeanyi Ubah to 

embark on massive depot expansion.

The depot operation commenced with a storage capacity of about 34.2 

million litres of various petroleum products which has been tagged “Tank 

Farm 1”

The second and third phases of the depot expansion project are at 

various stages of completion and when completed, the company would 

have a total installed storage capacity of 174.5 million litres.

These remarkable feats, when completely achieved, will position the 

Company as the biggest indigenous petroleum products marketing 

company in the downstream sector.

This goes further to express the goals of the organization as an 

economic and manpower oriented organization, whose cardinal   aim is 

to reduce the untold hardship Nigerians face due to incessant scarcity 

and high cost of petroleum products.

Consequent upon this, the entire editorial team while celebrating with 

the company on the progress made so far,  prayed fervently for her 

Managing Director/CEO, Mr. Partrick Ifeanyi Ubah, for wisdom and 

strength in piloting the affairs of the company to greater heights.

Anyadike, Martin .C

Editor

he need for expansion and 

integration of business ideas Thave driven the management 

of capital Oil& Gas Industries Limited 

to seek for sustainable business blue 

prints across the Atlantic.

In Brazil, the team explored and 

concluded arrangements towards the 

procurement of additional 150  

tankers/trucks to facilitate the 

company's activities in the oil & gas 

industry.  The move became 

necessary as a result of our expansion 

projects that would require efficient 

and effective distr ibution of 

petroleum products across the 

country. The additional tankers are to 

be supplied by Randon Caxias do sul 

Brazil. Randon is an international 

company reputed for the production 

of high quality tankers and is certified 

by European International Standard 

Organization and the Department Of 

Transportation of the United States of 

America. With the injection of 150 

new tankers to her fleet, Capital Oil & 

Gas would proudly own over 250 

tankers/trucks in her fleet thereby 

making the distribution of petroleum 

products more efficient and effective 

to eliminate scarcity and high cost of 

products. 

The 150 tankers/trucks from 

Mercedes Benz Brazil are expected to 

arrive Nigeria in two tranches. The 

first tranch of 75 tankers would 

arrived between the 3rd week of 

August and 1st week of September 

while the 2nd tranch is expected 

between the 2nd week of December 

2008 and 1st week of January 2009. 

The team also visited Kovaka 

Materials Handling B.V of The 

Netherlands, a company notable for 

design, supply and installation of 

cement plants across the globe.  In 

her plans of diversification and 

business expansion, Capital Oil & Gas 

intends to establish an ultra-modern 

cement bagging plant equipped with 

the state-of-the-art technology as she 

is advantageously and strategically 

positioned by her own waterfront 

jetty which makes it a lot much easier 

for vessels to come in and discharge 

cement dust  without much ado 

about queuing for berth.   The plant 

would have a flat-storage facility and 

cement unloader which would 

eliminate dust and is highly 

environmental friendly. The impact 

and effect of the company on 

unemployment, the economy and 

price of the commodity when 

established and operational, need not 

be over-emphasized.

ALGIES CANINAS 
(ENGINEERING MANAGER)

ANDRE KUTTLER
(STRATEGY MANAGER)



Capital Oil And Gas Embarks On 

Multi-Billion Naira

JETTY DREDGINGC A P I T A L O I L A N D G A S I N D . L T D
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e have embarked on several multi-
billion naira projects which include 
construction of the largest private W

jetty in the country, the largest private depot 
in Africa, acquisition of modern tankers and 
ocean going vessels, development of several 
Mini Depots and filling stations across the 
country, dredging of the jetty, the ultra 
modern truck park, etc.  
The projects at a glance:

Jetty Development: The dredging of Jetty 
with the aim of achieving a minimum of 12 
metres draft and capable of discharging four 
mother vessels simultaneously and eight 
when double-banked - 60% completion.

Development of Depot II:  Construction of 
a second depot with a capacity of about 
36,000 Metric Tons  - 67% completion

Jetty Dredging And Storage Expansion Projects

Development of Depot III:  Construction of 
a third Depot with a capacity of about 104,000 
Metric Tons  - 15% completion

Ultra-modern Truck Park:  Development of 
an Ultra-Modern Truck Park in Amuwo Odofin 
with a holding capacity of about 650 trucks  - 
65% completion

Tankers/Vessel Procurement:
Procurement of 150 tankers from Brazil 
intended to increase our distribution capacity, 
effectiveness and efficiency.  Talks have also 
reached advanced stage in the procurement of 
additional Ocean going Motor Tankers to our 
existing fleet.  Capital Oil and Gas Team to 
Brazil for the procurement of the tankers has 
already returned to the country and the first 
batch of the tankers are due to arrive Nigeria 
between the 3rd week of June and 1st week of 
July 2008

Mini Petroleum Products Depots:  
Construction work at Suleja Mini-Depot has 
begun while work on Sokoto, Kano and 
Onitsha Headbridge Mini-Depots are due to 
commence in the 3rd week of May. 2008.

Cement Bagging Plant: A high power 
technical team of Capital Oil & Gas that 
visited Kovako Materials Handling B.V of The 
Netherlands is back to the country while a 
Technical Team of Kovako is expected in 
Nigeria between the 3rd week of May and 
1st week of June for further discussions.  
Work on the Cement Bagging Plant is due to 
commence in August 2008.

Certainly Capital Oil and Gas is positioned to 
take over the leadership of the downstream 
sector of the oil and gas industry within the 
next two years. We are indeed making giant 
strides breaking new frontiers.



DEPOTC A P I T A L O I L A N D G A S I N D . L T D

DEPOT 2&3
NEAR COMPLET ION

arely one year after the commissioning of Capital Oil Depot I, activities on Depot II have reached 
advanced stage, as efforts are geared towards its completion and commissioning in the month of BAugust, 2008.   It is pertinent to say here that work on Depot II commenced on December 14, 2007.

The Depot which would be fully automated and equipped with the state of the art facilities would be a delight 
to behold. All fixtures and fittings and construction materials needed for the realization of the project are 
already sitting in the warehouse. These include: foam tank, all the valves and elbows, the loading arms, micro 
load meters, a 800KVA generating set and other related equipment and accessories.

At present, contract for hydro-test, sand blasting and painting of the tanks have been awarded. Furthermore, 
activities on sand filling, bond-wall, pump house as well as loading gantry, have reached advanced stage. The 
depot when completed, will together with Depot 1, store a total of about 70.5 million litres of the various 
petroleum products. 

Work on Depot 3 is also progressing and when completed have capacity to hold about 104,000,000 litres of 
various petroleum products.  At the long run, Capital Oil & Gas would have a total installed storage  capacity of 
about 174.5 million litres of the various petroleum products.
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Depot 3 foundation in progress



PRESIDENTIAL VISIT
Working visit of the Special Adviser to the President on Petroleum Matters, 

Dr. Emmanuel Egbogah, on a working visit to Capital Oil and Gas Mega Depot. 
The Managing Director / CEO Mr. Ifeanyi Patrick Ubah 

is seen here conducting him round the facility.

BARCLAYS BANK LONDON,
ABSA BANK SOUTH AFRICA
AND BNP PARIBAS FRANCE

C A M E  C A L L I N G

A P P O I N T M E N T S
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ALEXANDER PAUL
INFORMATION TECHNOLOGY MANAGER (British)

ANDRE KUTTLER
STRATEGY MANAGER (German)

ALGIES CANINAS 
ENGINEERING MANAGER (British)

BUSINESS DEVELOPMENT MANAGER (India)

DHRAMENDRA SHAH

JOHN LOUIS KELLY
STOCK CONTROL MANAGER (S/Africa)

OLUDARE S. KODAOLU
(CHIEF OPERATING OFFICER)

CHAIRMAN

ALH. JA’AFARU
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UBA
VISITS

The Management of United Bank for Africa Plc,
led by Group Managing Director/CEO 
Mr. Tony Elumelu, Deputy Managing Director 
Philip Oduoza, Executive Director Chika Mordi 
and other top management staff being conducted 
round the facility by the Managing Director/CEO, 
Mr. Ifeanyi Ubah
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by its chairman Sen. Paulker Emmanuel visits
Capital Oil & Gas Depot
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DEPARTMENT OF PETROLEUM 
RESOURCES (DPR) 

on a working visit to Capital Oil & Gas Mega Depot
Mr Ladan, Head Downstream, Mr Braimoh, Head Depots & Jetty, 

Mr Koku, Controller Lagos/Ogun, Mr Emmma Ogunka, 
Head Depot & Jetty, Lagos/Ogun, Mr Uti  led by the 

Director-General, Mr Tony Chukwueke



1 2

3

5

7

4

1.  Ocean view of Capital Oil Jetty, Depot 1 & 2.

2. Capital Oil fleet of trucks on transit for easy bridging of 
    petroleum products around the nation.

3. Depot 3 in progress

4. A view of Dredging work going on at the jetty.

5. Acquisition of new trucks. Over a hundreds trucks acquired 
    for easy transportation of petroleum products

6. Development of Depot 2

7. Suleija Mini Depot under construction
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CONSTRUCTION OF ULTRA MODERN 

TRUCK 
PARK

TRUCK PARKC A P I T A L O I L A N D G A S I N D . L T D
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apital Oil & Gas Industries Limited 

with the approval and support of CLagos State Government has 

embarked on the construction of an ultra 

modern truck park along Oshodi-Apapa 

Expressway, with a holding capacity of about 

650 trucks.

Work on the joint project which started in the 

last quarter of 2007 has reached 60% 

completion and expected to come into 

operation in 4 months' time. 

When operational, it is expected that the 

constant bad traffic congestion on the ever 

busy Oshodi-Apapa Expressway would be 

completely eliminated as trucks coming to 

load petroleum products in the Ibafon area, 

Tincan Island Port, Creek road and Kirikiri 

Raod would no longer be allowed to park 

along the roads rather the truck park. Trucks 

would only now leave the park on call from 

which ever depot it is designated to load 

from. 

Capital Oil & Gas in her leadership position 

has taken up the role to sanitize the roads 

within the area as Lagos State Government 

has given her approval to Traffic Managers 

Limited, a subsidiary company of Capital Oil 

& Gas, to manage and decongest all roads 

within the area to the benefit of all 

stakeholders.

Currently, Creek Road, Apapa-Oshodi 

/Oshodi-Apapa Expressways, Kirikiri Road 

and all the adjourning roads are notorious for 

traffic congestions due to indiscriminate 

parking of trucks along the highways as a 

result of unavailability of designated truck 

park or truck holding bay. 

The park would have all the facilities of a 

modern truck park such as Service Station, 

Communication gadgets /equipments, 

Clinic, Restaurant, Hotel Accommodation, 

Banking Facility, Vehicle washing stations, 

standard maintenance/repair workshop, 

public conveniences and baths. Talks are on-

going for a bank to manage the Park.

The project has received public acceptance 

because of the relief it is expected to bring to 

all road users and increase in business 

activities in the area which hitherto have 

suffered due to endemic traffic congestion.



AQUISITION OF 

OIL TANKERS

VESSELSC A P I T A L O I L A N D G A S I N D . L T D

apital Oil & Gas Industries Limited has concluded plans to procure 

additional 2 Mother Vessels of 30,000 - 40,000 metric tons capacity Cto her existing Ocean Going Oil Tankers. The Managing Director/CEO, 

Mr. Patrick Ifeanyi Ubah disclosed this during the visit of the Special Adviser 

to the President on Petroleum Matters, Dr. Emmanuel Egbogah.

In his remarks during a guided tour of the facility, Mr. Ubah reiterated the 

company's determination to contributing her quota in the effort by 

government to stamp out petroleum products scarcity in the country.  He 

regretted that having been ranked as a major crude oil exporter, it is 

shameful that scarcity and high cost of petroleum products still pervade the 

land.

Suffice it to say that the company's existing vessels are MT “James” and MT 

“Alpha”. These vessels are “in-class” which means they are fully certified fit to 

lift the three major brands of petroleum products AGO, DPK and PMS without 

any fear of contamination and are equally performing optimally and 

creditably well in the delivery of products to our facility and other clients who 

charter them from time to time.

Each of the vessels has at least 20 crew members all Nigerians. The company 

is by their employment, playing a vital role in the reduction of 

unemployment.  The company also is reputed for human capital and capacity 

building through training and re-training of staff and personnel.

In his remarks, Dr. Egbogah expressed satisfaction with the massive 

development and achievement the company has recorded in such a short 

period.  He was full of praises for the Management and drivers of the 

organization and more especially the great vision and business sense of the 

Managing Director/CEO, Mr. Patrick Ifeanyi Ubah.  While wishing the 

company well, he thanked management for the warm reception accorded 

him, prayed God Almighty to continue to imbue management with the 

wisdom and strength to realize the lofty aims and objectives of the company 

and assured that he would use his good offices to render whatever 

assistance that may be required of him from time to time to grow and take 

the company to greater heights.
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MT Alpha (With Top White Mast)

MT’ James (With Top Black Mast)
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 foundation

24 SCHOLARSHIPS 

AWARDED
feanyi Ubah Foundation recently awarded scholarships to 
24 University undergraduates, who are indigenes of 
Umuanuka, Otolo Nnewi,  Anambra State, South East of I

Nigeria in an epoch making ceremony. 

The event which was witnessed by many dignitaries among 
whom is the traditional ruler of Nnewi and chairman, Anambra 
State Council of Chiefs, His Royal Highness, Igwe Kenneth 
Orizu III, brought so much joy to the parents of the recipients 
and the whole community. Praises and Prayers were showered 
upon Mr. Ifeanyi Patrick Ubah, MD/CEO Capital Oil and Gas 
Ind. Ltd for his magnanimity, benevolence and selfless service 
to humanity in general and the community in particular.  They 
prayed God Almighty to ceaselessly protect and prosper the 
works of his hand.

In a brief statement, the Secretary, Board of Trustees of the 
foundation, Dr. Jude Ogwueleka, noted that this is the 2nd 
batch of recipients and that  recipients of the 3rd batch would 
be announced before the year runs out. 

Before the institution of the Foundation, Mr Patrick Ifeanyi 
Ubah had donated a 500KVA transformer and water borehole 
to his community.

CORPORATE SOCIAL/COMMUNITY RESPONSIBILITY

SOCIAL/COMMUNITY RESPONSIBILITY

s part of her corporate/community social responsibility, 

Capital Oil & Gas Industries Limited embarked on the Agrading of all the streets in Omole Phase II Housing Estate 

to alleviate the sufferings of the residents of the Estate as well as 

give the road network a face-lift.

The company was motivated to embark on this social responsibility 

as a result of her deliberate policy to add value and elevate the 

status of the environs of our areas of operation, as work is 

presently on going on a Mega Service Station within the vicinity of 

Omole Phase II Housing Estate. The service station is primarily to 

serve motorists leaving Lagos and residents in the neighbourhood.

In a letter of appreciation and commendation signed by Mr. Tobi 

Oduyale and Mr Yinka Awoyelu Chairman and General Secretary 

Omole Phase II Community Development Association, the 

Executive Committee of the Association thanked the Managing 

Director/CEO, Mr. Patrick Ifeanyi Ubah, for his good gesture and 

magnanimity to single handedly grade all the roads in the Estate.

CAPITAL OIL & GAS 

GRADES 
STREETS

IN OMOLE PHASE II HOUSING ESTATE, IKEJA - LAGOS

1. Representative of Hon. Commissioner for Education,
    Anambra State at the award ceremony.

2. Provost of the College of Health Sciences N.A.U.TH,
    Nnewi, Prof. Agbata commends the foundation and
    offers advice to students

3. Chairman of the Foundation, Mr. Ifeanyi Ubah poses with
    awardees and board members.

4. An awardee receives cheque from the foundation chairman.

5. Awardees/their represntatives swear to an oath of
    allegiance to the board’s rules and regulations.



For enquiries, visit our website:
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